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U.S. Treasury Yield Curve
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Market Expectations
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The Most Recent FOMC Meeting Saw A Dovish Pivot

SOURCE: BLOOMBERG, FOMC
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- Fed Funds Futures

« Chairman Jerome Powell took every
opportunity at the December FOMC meeting to
signal rate cuts in 2024

+ Since the meeting, several FOMC members
have stated they expect rate cuts in 2024
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Meeder Approach to Portfolio Management

Portfolio Construction

Focus on creating consistent
& higher income versus short
maturity profiles

Strategic position sizing
targets 0.50%-1.50%

Tactical position sizing 1.50%-
3.50%.
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Asset Class Utilization

Strategic allocation based
upon permitted asset classes
& historical yield spreads.

Tactical decisions to position
overweight & underweight
strategic allocations based
upon deviations from
historical spread relationships
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Security Selection

Security specific valuations
metrics — option adjusted
spreads, nominal spreads, G-
spreads, volatility assessment
for callable and non-callable
structures

Evaluating new issue
opportunities vs secondary
market product offerings

Evaluating income/yield
enhancing swaps via active
management

/QQ MEEDER

4

P

Trade Execution

Access to over 44 direct
broker/dealers

Additional source of product
offering & trading capabilities
from anonymous electronic
trading platforms

Technology: Bloomberg,
MarketAxess, Charles River,
pre & post-trade compliance
monitoring



Portfolio lllustration AC mEEDER

LGIP $566.8 80.7% $250.0 35.6%
LGIP-EM $31.3 4.5% $0.0 0.0%
Securities $104.2 14.8% $452.3 64.4%
Total $702.3 100.0% $702.3 100.0%
Maturity Distribution

$700.0

$598.1

$600.0 T '; --- Current Portfolio as of 10/31/23
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$200.0 86% $104.2

$100.0

$0.0

LGIP 0-1year 1-2 years 2-3 years 3-4 years 4-5 years

PORTFOLIO ILLUSTRATION IS HYPOTHETICAL IN NATURE, DOES NOT REFLECT ACTUAL INVESTMENT RESULTS, AND DOES NOT GUARANTEE FUTURE RETURNS.



Meeder Public Funds, Inc. is a registered investment adviser with the Securities and Exchange Commission (SEC)
under the Investment Advisers Act of 1940. Registration with the SEC does not imply a certain level of skill or
training. The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material presented

has been derived from sources considered to be reliable, but the accuracy and completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time,
based on market and other conditions, and should not be construed as a recommendation of any specific security.
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented are
not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc. cannot and does not
claim to be able to accurately predict the future investment performance of any individual security or of any asset
class. There is no assurance that the investment process will consistently lead to successful results. The investment
return and principal value of an investment will fluctuate, thus an investor’s shares, or units, when redeemed, may be
worth more or less than their original cost.
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Meeder Investment
Management

6125 Memorial Drive
Dublin, OH 43017

866.633.3371
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